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October business activity in New Mexico 
showed considerable expansion, although a few indi- 
cators registered declines. The 1961 October Index 
of Business Activity was more than 8 per cent above 
the level of 1960, a greater advance than any other of 
the year so far. Although other 1961 month-to-month 
changes have been greater than the 3.5-per cent ad- 
vance in business from September to October, this 
gain rates with the larger ones of the year. 

Preliminary figures indicate that business activity 
during November 1961 was above that of the previous 
November. But the final figures will probably show a 
slight decline. 

The number of people employed in October in the 
State dropped from the September figure and was also 
slightly belowthe level of October 1960. Coupled with 
the employment drop was an increase in the rate of 
unemployment. 

Only two employment categories--Government and 
Transportationand Utilities--showed gains inOctober 
over September. On the month-to-month basis, em- 
ployment in the Service category showed no change, 
while the declines reported in the other categories 
ranged between 0.5 and 3.3 per cent. If we compare 
employment changes between October 1960 and Octo- 
ber 1961, industry groups showing gains and losses 
were equally divided. Gains ranged from 0.6 to 2.9 
per cent; but declines covereda greater area, ranging 
from 2.5 to 5.9 per cent. 

(Continued on back page. ) 
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Business Activity in New Mexico 
Per Cent Change INDEX 
October 1961 from October 1961 
October Year Earlier Sept. Oct. (Average Month 
1961 October 1960 1961 1960 1947-49 = 100) 
Index of Business Activity (1947-49 = 100) 293.0 270.4 + 3.5 + 8.4 293.0 
Sales data: Not available. See March 1959 issue of NEW MEXICO BUSINESS 
*Life Insurance Sales (1, 000s) $ 26,409 $ 22,454 + 3.1 + 17.6 753.0 
*Bank Debits, 34 banks (1, 000s) 532,194 487,169 + 8,9 + 9.2 333. 2% 
Bank Loans and Discounts, 34 banks (1, 000s) 48,553 44,694 * 4.9 + 8.6 286.5% 
Demand Deposits, 34 banks (1, 000s) 358, 003 338,216 + 6.5 * §.3 193. 9 
Time Deposits, 34 banks (1, 000s) 158, 024 143, 385 + 2.2 + 10.2 459, 9% 
Business Failure Liabilities (1, 000s) ‘ 346 771 - 46.3 55.1 302.2 
Wage Workers in Nonagricultural Establishments 236, 300 237,100 0.5 - 0.3 178.2 
in Mining 19, 600 20, 100 - 0.5 - 2.5 161.2 
in Contract Construction 17,500 18,600 - 3.3 - 5.9 138.7 
*in Manufacturing 15,700 16,400 - 2.5 - 4,3 183.1 
in Transportation and Utilities 20, 200 20,900 + 1.0 - 3.4 126.3 
in Trade 49,600 49,000 - 1.6 4 i323 170.7 
in Finance, Insurance, and Real Estate 9,800 9,700 - 1.0 * 2.8 314.4 
in Services and Miscellaneous 38,900 37, 800 0.0 * 2.3 179.1 
in Government 65, 000 64,600 * 2.4 + 0.6 221.1 
Number of Insured Unemployed 7,043 5,447 * Gi + 29.3 -- 
Rate of Unemployment (per cent of labor force) 3.70 2. 87 + as + 28.9 238.3 
Construction Contracts Awarded (value in 1, 000s) $ 18,519 $ 18,424 + 19.2 + 64 -- 
Residential (value in 1, 000s) $ 7,485 $ 5,954 + 28.3 + 28.7 -- 
Number of Permits 592 498 + 32.7 + 18.9 -- 
Floor Area (1,000 sq ft) 695 562 + 28.2 + 23.7 -- 
Nonresidential (value in 1, 000s) $ 7,308 $ 3,538 + 55.4 +106.6 -- 
Floor Area (1, 000 sq ft) 527 249 + 98.9 +111.6 -- 
Heavy Engineering (value in 1, 000s) $ 3,726 $ 8,932 - 25.5 - 58.3 -- 
*Petroleum Production (1, 000s of bbls) 9,353 8,870 + 3.4 * 6.4 246.6 
Natural Gas Production (millions of cu ft) 66,610 67,434 + 13.4 + 2.8 414.1 
*Electric Power Production (1, 000s of kwhs) 293,571 267,977 - 4.9 + 28.8 332.7 
*Index of Total Metallics Production (1947-49 = 100) 107.5 76.2 * 6.7 + 41.2 107.5 
Mine Production - Copper (1, 000s of lbs) 14, 900 10, 958 + 6.3 + 36.0 141.0 
Mine Production - Lead (1, 000s of lbs) 420 310 * 3.7 + 35.5 40.5 
Mine Production - Zinc (1, 000s of lbs) 3, 800 2, 064 + 10.8 + 84.1 59.5 
*Mine Production - Potash (1, 000s of tons) 1, 296 1,332 * 2s - 3 323.7 
Index of Ali Farm Prices (1947-49 = 100) 103.8 95.2 + 5.4 + 9.0 103.8 
Index of Livestock Prices 109.1 100.3 + 2.5 + &S 109.1 
Index of Crop Prices 98.4 89.3 + 2.1 + 10.2 98.4 
Receipts from All Farm Marketings (1, 000s) $ 77,021 $ 65,737 + 2.0 + 17.2 171.3 
Livestock and Products 54, 333 49,725 - 14.8 + 9.3 168.7 
Crops 22,688 16,012 41.4 + 41.7 177.4 
Per Cent Change INDEX 
November 1961 from November 1961 
November Year Earlier Oct. Nov. (Average Month 
1961 November 1960 1961 1960 1947-49 = 100) 
Bank Debits, 34 banks (1, 000s) $532,418 $512,145 0.0 + 4.0 333. 2° 
Bank Loans and Discounts, 34 banks (1, 000s) 53, 857 48,650 + 10.9 + 10.7 317. 72 
Demand Deposits, 34 banks (1, 000s) 363, 685 339,925 + 1.6 + 7.0 197. 0? 
Time Deposits, 34 banks (1, 000s) 157, 314 145,493 - 0.4 > G2 458. 1% 
Wage Workers in Nonagricultural Establishments 235, 100 236, 100 - 0.5 - 0.4 177.3 
Number of Insured Unemployed 8,174 6,717 + 4 * 31.7 -- 
Rate of Unemployment (per cent of labor force) 4.30 3.54 + 16.2 + 21.5 276.6 
*Building Permits, total 18 cities (1, 000s) $ 6,770 $ 7,344 - 2.2 - 7.8 235. 44 
Residential 2,873 3,423 - 20.4 - 16.1 161, 12 
Nonresidential 3,237 2,953 + 35.2 + 9.6 443, 73 
Other 660 968 - 28.4 - 31.8 181, 84 
Index of All Farm Prices (1947-49 = 100) 101.7 95.9 - 2.0 + 6.0 101.7 
Index of Livestock Prices 106.0 101.3 - 2.8 + 4.6 10.0 
Index of Crop Prices 98.4 89.3 0.0 + 10.2 98.4 
*Indexes for these items are used to compute the Index of Business Activity. 
Although the number of reporting units changes, the indexes for these items are comparable with indexes for preceding months. 
The figures in this series are based on the average of three months' data. 
Sources: 
Retail Sales Data: N. M. Bureau of Revenue Electric Power Production: Federal Power Commission 
Potash Production: N. M. Bureau of Revenue Metallics Production: U.S. Bureau of Mines 
Petroleum and Natural Gas Production: N. M. Oil Conservation Farm Prices and Marketings: U.S. Agricultural Marketing 
Commission Service 
Life Insurance Sales (New Ordinary): Life Insurance Agency Bank Data (all series) and Building Permits: 
Management Association Bureau of Business Research, UNM 
Wage Workers and Unemployment: N. M. Employment Security Business Failure Liabilities: Dun & Bradstreet, Inc. 
Commission and U.S. Department of Labor : Construction Contracts: F. W. Dodge Corporation 
2 


Living 


with Government 


By THOMAS R. REID 


Mr. Reid is civic and governmental affairs manager for the Ford 
Motor Company. This article is the text of an address delivered before 
the annual meeting of the Savings Banks Association of the State of New 
York in Quebec City, Quebec, on October 6, 1961. For another of Mr. 
Reid's provocative speeches, see NEW MEXICO BUSINESS, November 
1959, Page 11: "Businessmen and Politics." 


For the past two or three years, speakers on 
many platforms have been exhorting businessmen 
totake a greater interest in government relations 
and political affairs. I have made a number of 
speeches on that subject myself. This basic 
message is still needed, and will be needed until 
it is fully accepted by the business community. 


Today, however, instead of issuing the call 
once more, I should like to review the present 
status of the 'businessman-in-politics'' movement 
and discuss some of the prevailing and changing 
attitudes on the subject. I think the time has 
come to take stock of the idea as it now stands, 
especially before this audience. 


It would be presumptuous to lecture savings 
bank directors and officials on the significance 
of government tobusiness. As.much as any busi- 
nessmen, you are well aware that the influence 
of government is immediate, continuous and per- 
vasive. You are reminded of the fact daily in 
many ways--from the effect of federal govern- 
ment action on the mortgage market to the peri- 
odic call of the state bank examiner. What may 
interest you especially is the remarkable change 
in the businessman's traditional attitude toward 
politics. The great new surge of interest in 
government is one of the most significant devel- 
opments in Americanbusiness management in the 
past decade. And close on its heels has come the 
development of a completely new approach to 
politics and the processes of government. Until 
very recently, the all-too-typical attitude of busi- 
nessmen toward politics was largely disdain. 
They told each other: "Don't get mixed up in 
politics; it's controversial and it may be just a 
little shady. '' But now many businessmen realize 


that it makes excellent sense to take an active 
part in the democratic processes of government. 
They realize, too, that they have to know the 
rules of the game if they are going to play it. So 
great numbers of them have been going back to 
school to learn the rudiments of American polit - 
ical organization. And companies which in the 
past have been silent as a bank vault about public 
affairs are beginning to speak out forthrightly on 
public issues that concern them. 


Ido not mean to imply that the movement has 
grown to gigantic proportions overnight. Indeed, 
I sometimes have felt that its growthwas strange- 
ly slow, when the concept underlying it was so 
obvious and so compelling. However, on more 
reflection I have concluded that the pace has been 
steadier and more gratifying than anyone could 
realistically have hoped. And the very care and 
caution with which it has proceeded are both un- 
derstandable and desirable. For any company 
should advance cautiously in adopting an approach 
to public affairs that may represent some very 
new departures andthe overturning of some long- 
cherished concepts. 


However, satisfactory as progress to date has 
been, we have as yet realized only a fraction of 
the potential of the movement. It is not enough 
for a few corporations --eventhough they are very 
large corporations--to adopt public affairs pro- 
grams. The new attitude toward public affairs 
must take root in every kind and size of business 
endeavor. Before that can happen, all of us need 
a clear understanding of the movement and of what 
it involves. We should recognize that any major 
change in attitudes almost inevitably brings a 
certain clashing of gears. Old habits of thought 








are not displayed by newinsights and perspectives 
painlessly. In fact, it would be foolish to be 
swept along into abandoning points of view that 
have often proved fundamentally sound and good. 
At the same time, it is the part of good manage - 
ment to maintain an open mind. I havetalked with 
businessmen all over the country, and I have 
followed closely what they have said on this sub- 
ject in public. From this evidence I have con- 
cluded that a number of rather basic distortions 
and fallacies color the day-to-day attitudes of 
some businessmentoward government. It is these 
misconceptions I want to discuss with you. For 
this new movement is so important to business 
and holds out so much promise that we cannot 
afford to allow erroneous attitudes to impede its 
growth. 


ERRONEOUS ATTITUDES 

I am going to single out eight attitudes which 
are out of step withthe governmental and political 
realities of the present day. 


Number 1 


The first attitudeis a kind of schizophrenia that 
seems to overtake many business people in their 
approach to government. They cry "government 
interference'' when laws are passed affecting their 
companies and any of the things they want to do. 
But just as loudly they cry that ''there ought to be 
a law'' to keep the other fellow from doing what 
they don't want him to do. For example, they 
should be free to compete, but there ought to be 
a law to protect their company from unfair com- 
petition or from strong-arm tactics. Govern- 
ment intervention is a threat to their liberty-- 
unless it is on their side. 


I do not criticize businessmen for seeking 
government intervention where it is both in their 
interest and supported by the public interest. A 
great body of government regulation, much of it 
desirable, has been enacted in this way. But Ido 
say that business people should realize the incon- 
sistency of flailing away at government regulation 
and intervention in general, while supporting it 
in’ specific cases that coincide with their own 
interests. 


Number 2 


This is an attitude based on the failure to un- 
derstand that government, like politics, is the 
art of the possible. In a democracy it must be an 
instrument of compromise and the conciliation of 
many interests. It must look to all the people. 
Sometimes a businessman affected by a govern- 
ment policy or regulation can see the matter only 


from his own viewpoint. He may not be ina po- 
sition to know all the other interests and rights 
involved. He knows his own needs and wants a 
quick, clean-cut decision without any hedging or 
qualification. However, the qualifications he de- 
plores may be needed to protect the rights of 
everyone, and it is the obligation of able and 
sincere public officials to weigh the rights of all 
the people in everything that they do. Few people 
or organizations can have "their way" with gov- 
ernment very often. In this connection, there is 
an unfortunate tendency for some business people 
to judge a public official on the basis of one action 
on one issue instead of on his total performance. 
They become miffed if he disagrees with them on 
just one thing, and by their attitude they tend to 
destroy the opportunity to build a good relation- 
ship. 


Related to this attitude is the failure to under- 
stand the necessary complexity of government in 
our times. Business people caught in the web 
of government red tape sometimes overlook the 
fact that a certain amount of it is inescapable if 
everyone's interests are to be protected. Let me 
hasten to add that I do not defend needless red 
tape. But the point I want to make is that there 
is a good reason for much of what is called red 
tape. It is a product of the size and complexity 
of our organizations. We are familiar with it in 
our own corporations; and, much as we may de- 
plore it, it is really worth the price if it does 
succeed in making government more truly repre - 
sentative of all the parts of our society. 


Number 3 


We might call this the 'arms-length" attitude 
toward government. Some business people tend 
to regard government as a thing totally apart, 
operated not by fellow human beings but by another 
species entirely. In fact, to some businessmen 
the government takes on the embodiment of "the 
enemy.” 


Itis nosecret that a lot of very fine people have 
been able to move from business to government 
and from government to business with relative 
ease and a minimum of shock to their sensibili- 
ties. Some have made the round trip a couple of 
times, which suggests that the two spheres aren't 
as antithetical as some business people tend to 
believe. 


In our company we make a point of trying to get 
to know people in government better. In Ford 
communities throughout the country, our Com- 
munity Relations Committees composed of local 

(Continued on Page 17) 
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Index to NEW MEXICO BUSINESS, Volumes 1-14: 1948-1961 


(a)Subjects which are reviewed in or items which appear in each Annual Issue (February) beginning with Volume 2 (1949). If no beginning date is given, t ¢ 
item is reviewed in all Summary Issues. 

*Items for which monthly data and/or indexes appear in each issue, but on varying pages. 

are noted. 

Figures 1 or 2 in parentheses represent Section 1 or 2 of the February issues. 


If such data have been omitted from some issues, the exceptions 





Vol. (Yr. ) No. Page Vol. (Yr. ) No. Page 
A 
AEC Another Decline in Crops is Indicated 
AEC Budget (note) 6('53) 1 4 (article) 9('56) 5 3 
(See also Atomic Energy. ) Another Depression Coming? (article) 6('53) 7 2 
A Few NM Farm Facts (article) 10('57) 8 11 Another Look at the Tourist Trade 
Agriculture(a) (article) 6('53) 12 3 
Agricultural Income Increases (note) 4('51) 12 4 Anthony in 1953 (note) 7('54) 2 24 
Another Decline in Crops Is Indicated Apparel-store sales* from 1('48), 4 thru 12('59), 2 
(note) 9('56) 5 3 except 5('52), 10 thru 6('53), 10 
Correction of Wool Figures (note) 9('56) 8 8 indexes of, compared with those 
Cotton in 1953 (note) 7('54) 8 10 of all NM retail sales (table) 2('49) ll 2 
crops, cash receipts* from 1('48) 7 Apples, 1956 Sales in the Hondo Area 
cash receipts from farm marketings, (note) 9('56) 9 12 
1949, 1955, 1957, 1958 (table) 12('59) 9 15 Appliance- and furniture-store 
cash receipts from all NM farm sales* from 1('48), 4 thru 12('59), 2 
marketings, 1958, 1959, early except 5('52),10 thru 6('53), 10 
1960 (chart) 13('60) 7 8 Appraisal of Two Historical Patterns 
prices* from 4('51) 2 of Economic Growth in NM (article) 3('50) 7 2 
Cuts in Cotton (note) 8('55) 8 4 Arizona, Review of Paul D. Butt's 
Drop in the Cotton Crop May Exceed Branch Banking in, and NM (article) 13('60) ll 9 
a Million Dollars (article) 9('56) 5 5 Arizona's Unlimited Branch Banking 
Early British Cattle Operations in the Compared with NM's Limited Branch 
Panhandle-Plains Area of Texas and Banking (article) 13('60) 7 2 
NM (article) 14('61) 6 3 Art in NM 
farm operators' income from farming, The Business Side of Crafts (article) 7('54) 8 2 
1949, 1955, 1957, 1958 (table) 12('59) 9 15 The Business Side of Painting (article) 7('54) 1 10 
farm operators' income per farm, Artesia in 1953 (note) 7('54) 2 24 
1949-1958 (table) 12('59) 9 15 Artesia in 1955 (note) 9('56) 2 28 
farm prices* from 1('48) 9 Assistance Available from Department of 
Farm Surpluses: How to End Them Commerce Publications (article) 9('56) 3 6 
(article) 12('59) 4 2 Atomic energy 
horses, tractors, and trucks on NM AFC Budget (note) 6('53) 1 4 
farms, 1930-1954 (table) 9('56) 3 5 Atoms Bring Jobs (note) 8('55) 8 6 
livestock, cash receipts from* from 1('48) 7 Present Status of the Atomic Power 
prices* from 4('51) 2 Industry (article) 10('57) 12 8 
Livestock Center Opens (note) 8('55) 10 6 Automobile Traffic Patterns, NM, 
Livestock Numbers Decline (article) 9('56) 3 4 1958 (article) 12('59) 8 3 
personal income, 1957-1960 (table) 14('61) 9 5 Automotive sales* from 1('48), 4 thru 12('59), 2 
prices received by NM farmers, June except 5('52),10 thru 6('53), 10 
to May, 1957-58 & 1958-59 (chart) 12('59) 8 8 Bernalillo county new car sales, 1960 
Sheep in a Changing Economy (article) 9('56) 7 3 and Jan. -Nov. 1961 (chart) 14('61) 11 12 
This Year's Harvest (note) 6('53) 10 2 Watch 1955 Automotive Sales (note) 8('55) 12 6 
Tomatoes to Market (article) 7('54) 10 4 Average weekly earnings 
(See also Farm. ) in 1953 (note) 8('55) 1 8 
Air Commerce Keeps Climbing (article) 8('55) 11 2 of insured workers, July 1950 and 
Alamogordo 1951 (table) 4('51) 9 12 
Alamogordo in 1955 (note) 9('56) 2 28 (See also Earnings. ) 
building-permit valuations, 1952-1958 Aztec in 1953 (note) 7('54) 2 22 
(chart) 12('59) 5 16 
Albuquerque 
Albuquerque in 1955 (note) 9('56) 2 28 
Machine Shops (article) 7('54) 11 12 
owner-occupied housing units, B 
1960 (chart) 14('61) 2(1) 4 
Retail Food Prices, 1949-1959 (article) 13('60) 5 2 Baffledegab, 1959 (note) 13('60) 3 3 
retail food prices (indexes)* 2('49),10 thru 6('53), 10 Banking activity(a)* 
Algodones, New Power Plant (note) 7('54) 5 2 Arizona's Unlimited Branch Banking 
Amusements Compared with NM's Limited Branch 
Amusements and Service Trades Down Banking (article) 13('60) 7 2 
(note) 4('51) 12 2 assets, increase in, 1946-1957 (chart) 11('58) 12 16 
sales(a)* from 1('48), 10 thru 12('59), 2 Banking Activity in 1952 (note) 5('52) 11 2 
except 5('52), 10 thru 6('53), 10 Banking Developments in NM, I (article) 3('50) 8 2 
Analysis of the Growth of Incomes s Banking Developments in NM, II (article) 3('50) 9 2 
in NM (article) 6('53) 10 sup. Banking Mirrors Business (article) 7('54) 7 2 
Analysis of Population Changes in Banking, A New Look in (article) 9('56) 8 8 
NM Counties (article) 14('61) 11 3 Banking Shows Contrast (note) 4('51) 3 8 
Annual oil-well completions since 1946 Banks Are Business, Too (note) 6('53) 6 2 
(chart) 11('58) 4 12 Banks Reflect the State's Growth 
Annual Review of the Year(a) (article) 9('56) 3 3 








Banks Versus Insurance Companies (note) 
Condition of NM Banks (article) 
debits* from 
NM, June-May periods of 1957-58 
and 1958-59 (chart) 
and deposits of 36 NM banks, Jan. 
1958-April 1960 (chart) 
deposits* from 
Economic Development in NM Needs a 
Change in the State Banking Structure 
(article) 
Growth of Banking in NM (article) 
Growth of Credit Institutions (article) 
Growth of Savings and Loan Associations 
in NM (article) 
loans and discounts* 
index of, 1959, 1960, Jan. -April 
1961 (chart) 
Loans in NM in 1954 (note) 
NM, 1953 Distribution (note) 
NM, 1954 (note) 
NM, 1957 and 1958 (chart) 
Review of Paul D. Butt's Branch Banking 
and Economic Growth in Arizona and NM 
(article) 
Seasonal Trends in Bank Loans (article) 
Belen in 1955 (note) 
Bernalillo county 
Albuquerque in 1955 (note) 
new car sales, 1960 and Jan. -Nov. 1961 
(chart) 
Beryl, 1959 summary 
Billion-Dollar Year in Retail Sales? 
(note) 
Bonds, U.S., E & H(a) from 
Boom Town Under Control, Los Alamos 
(article) 
Brief History of the NY Stock Market 
(note) 
Building activity 
Building Boom (article) 
contracts awarded in NM during first 
half, 1956-1958 (table) 
Dodge Reports (note) 
employment in contract construction* 
from 





Going up! Construction, Jan. thru 
April 1959 (article) 
indexes of NM permits, March 1958 
and 1959 (table) 
nonfarm contracts in NM, May-April, 
1957-58 and 1958-59 (chart) 
permits* 
valuations, 1952-1958, in Alamogordo, 
Farmington, Las Cruces, Roswell 
(chart) 
value of, in selected NM cities, 
Jan. -April, 1951 and 1952 (table) 
1956 and first quarter 1957 (chart) 
sales, construction* 
sales by building-materials dealers* 
from 
use of Portland cement in NM, 1950- 
1958 (chart) 
Building and loan associations(@) from 
Growth of Credit Institutions (article) 
Bulk-Sales Law, the NM (article) 
Bureau of Business Research, UNM 
(article) 
Ten Years Old (note) 
Business activity in NM(a)* 
at a glance (front-page charts) 
average indexes of (table) 
business-failure liabilities 
(a) from 
* from 
by districts (table) 
1958 and 1959 (chart) 
How to Understand and Use the 
Statistical Page (article) 


Vol. (Yr. ) 


6('53) 
12('59) 
1('48) 


12('59) 
13('60) 
1('48) 


13('60) 
1('48) 
14('61) 


9('56) 
14('61) 
7('54) 
7('54) 


8('55) 
11('58) 


13('60) 
7('54) 
9('56) 
9('56) 


14('61) 
13('60) 


8('55) 
11('58) 


6('53) 
13('60) 
11('58) 


12('59) 
13('60) 


1('48) 
13('60) 
12('59) 


12('59) 


12('59) 


5('52) 
10('57) 
3('50), 
1('48), 
1('48) 


12('59) 
11('58) 
14('61) 

4('51) 


1('48) 
8('55) 


1('48), 
11('58) 


13('60) 
7('54) 
1('48), 

13('60) 


10('57) 


No. Page 
3 2 
6 2 
7 2 
7 11 
6 16 
7 

11 2 
5 3 
7 3 
10 3 
6 16 
ai 9 
6 2 
1 6 
5 12 
11 9 

11 9 
2 28 
2 28 

11 12 
2(2) 33 
10 + 
2 

5 sup. 
11 14 
12 9 
8 | 
2(2) 44 
11 

5 2 
4 11 
7 12 
5 16 
5 4 
5 12 


1 thru 12('59), 2 
4 thru 12('59), 2 


4 

6 8 
2 

7 3 
2 2 
7 8 
7 8 


1 thru ' 6('53), 12 
12 11 


2 


ll 
1 thru 10('57), 2 
4 


10 3 


Index of Business Activity in NM 
(article) 

indexes of, NM and U.S. (Feb. chart) 

from 

indexes of, 1958-1960 (chart) 

Introducing the Review of NM Business 
(article) 

measures (indexes) of NM business 
activity (annual Feb. page of charts) 


monthly indexes* from 
monthly summary (untitled cover article) 
from 


New Measure of Business Activity for 
the State (article) 
NM Business Rebounds in 1955 (note) 
number of businesses* 
Preliminary Report on NM's Economy in 
1959 (article) 
Prosperity During Recession (article) 
Recent Business Activity (monthly 
article) 
Recent Highlights (monthly article) 
Review of NM Business, Introducing the 
(article) 
Review of Business Conditions for the 
Month (article) 
Review of the Year(a) 
Tapering Boom (article) 
1957's first half (chart) 
1958 and 1959 (chart) 
1959 in, and in U.S. (chart) 
1947-1959 (table) 
(See also NM Economy. ) 
Business Machines at the Public Service 
Co. (note) 
Business Man Looks at the EDC and the 
State Government (article) 
Businessmen and Politics (article) 
Business, NM, Rebounds in 1955 (note) 
Business, Savings and (note) 
Business Side of Art in NM: Crafts 
(article) 
Business Side of Art in NM: Painting 
(article) 
Business Uses of Life Insurance (article) 
Businesses, number of* 
Butt, Paul D., Review of ((his)) Branch 
Banking and Economic Growth in Arizona 
and NM (article) 
Buying, We Keep on (note) 





Capitan in 1955 (note) 
Carbon Black, New Plant (note) 
Carlsbad in 1953 (note) 
Carrizozo in 1955 (note) 
Case of the Missing (Sales) Figures 
(article) 
Cash farm income* from 
Cash Farm Income in NM (article) 
farm operators' income from farming, 
1949, 1955, 1957, 1958 (table) 
from all NM farm marketings, 1950 and 
1952 (table) 
from all NM farm marketings, 1958, 
1959, early 1960 (chart) 
in NM, first nine months 1947-1949 
(table) 
Cattle, farm prices for (chart) 
Cattle ’ 
Cattle Prices Versus Beef Prices 
(note) 
Early British Cattle Operations in 
the Panhandle-Plains Area of Texas 
and NM (article) 
farm prices for (chart) 
Cement(a) from 
use of Portland, in NM, 1950- 
1958 (chart) 
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Census 
Highlights of the 1954 Farm Census 
(article) 
Notes from the Census of Governments 
(article) 
Selected NM housing characteristics, 
state and selected cities, 1950 and 
1960 (tables) 
Changes in estimated nonagricultural 
employment, NM and U.S. (chart) 
Changes in NM Coal Mining Industry 
(article) 
Changes in retail sales (chart) 
Changes in Retail Sales for NM Districts 
and Counties (article) 
Changing Distribution of Income in NM, 
1947-1957 (article) 
Changing Picture of NM Income (article) 
Charts-of-the-Month 
annual oil well completions 
bank loans in 1957 and 1958 
Bernalillo county new car sales, 1960 
and Jan. -Nov. 1961 
building permits 
building permit valuations, 1952-1958, 
in Alamogordo, Farmington, Las 
Cruces, Roswell 
business activity 
business-failure liabilities in NM, 
1958 and 1959 
cash receipts from al} NM farm 
marketings, 1958, 1459, early 1960 
copper production 
debits and deposits of 36 NM banks, 
Jan. 1958-April 1960 
electric energy production 
employment and unemployment 
employment growth, 1947-1958 
farm mortgage debt 
farm prices for cattle 
farms with telephones 
growth of NM credit union assets and 


loans 

growth of NM urban and rural 
population 

growth of uranium, oil, gas, potash 
production 


increases in total bank assets 

increases in population and state income 
taxes, 1950-1960 

index of bank loans and discounts, 
1959, 1960, Jan. -April 1961 

indexes of NM business activity, 
1958 and 1959 

lead production and prices since 1945 

mineral production, NM and south- 
western states, 1956-1959 

municipal tax rates in NM, 1958-59 

NM index of business activity, 1958- 
1960 

NM state taxes, 1957-58 

NM unemployment 

nonfarm construction contracts in 
NM, May-April, 1957-58 and 1958-59 

nonfarm employment 

owner-occupied housing units, 1960, in 
NM, Albuquerque, Roswell, and 

Santa Fe 

population density per square mile, 
1940 and 1960 

precipitation and temperature in 
NM, 1940-1959 

prices and production costs of copper 

prices received by NM farmers since 
1950 

prices received by NM farmers, June- 
May, 1957-58 and 1958-59 

ratios of loans and discounts to 
deposits in the western states 

receipts from farm marketings, 1925, 
1935, 1945, 1957 

retail sales, 1939, 1948, 1954, 1958 

retail sales, changes in 

use of Portland Cement in NM, 1950- 
1958 
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1949-1959 employment distribution 
changes among NM industries 
Chaves county 
Chaves and DeBaca retail sales 
(table) 
Roswell in 1955 (note) 
City, Size of, and Retail Trade (article) 
Clayton in 1955 (note) 
Clovis in 1953 (note) 
Clovis in 1955 (note) 
Coal mining(a) from 
Changes in NM Coal Mining Industry 
(article) 
Coal, an Obituary (note) 
mine production* 
Colfax county 
Raton and Springer in 1953 (notes) 
Raton in 1955 (note) 
Commerce 
Air Commerce Keeps Climbing (article) 
Dept. of Commerce Publications, 
Assistance from (article) 
Communications 
farms with telephones (chart) 
(See also annual summaries of Trans- 
port and Utilities in Feb. issues. ) 
Community Investment in New Industry 
(article) 
Community Job in Industrial Development 
(article) 
Community, What the, Looks for in New 
Industry (article) 
Comparison of Financial Patterns in 
NM and Other States (article) 
Comparison of Retail Sales Data from the 
Census and the Bureau of Business 
Research (article) 
Competition (in retail trade)? Yes, 
but - -(article) 
Concerning Sales Figures (note) 
Condition of NM Banks (article) 
Construction activity(a) from 
building permits* 
Construction Activity in NM (article) 
Construction in 1953 (note) 
Construction Activity Slows (note) 
Construction Flourishes (note) 
Construction Industry in NM (article) 
Construction Jobs Down (note) 
Construction Slows (note) 
Construction--Where to? (note) 
Dodge Reports (note) 
employment* from 
New Construction, Tenants, and Rent 
Control (note) 
NM construction activity, Nov. -June 
1949-1950 (table) 
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sales* 
except 
sales by building materials dealers* 
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state and national indexes, 1948- 
1960 (chart) 
(See also Building Activity. ) 
Consumer credit 
bank loans (chart) 
Credit Unions and the Consumer 
Credit Picture (article) 
Footnotes to Consumer Credit (note) 
growth of NM credit union assets and 
loans (chart) 
Insurance and the Small-Loan Industry 
(article) 
What's New In Consumer Credit 
(article) 
Contractors' sales* 
(See Construction Sales. ) 
Copper mining(a) 
Copper Chronicle (articles): 
I. "Red Gold" 
Il. NM Copper Today and Tomorrow 
prices and production costs (chart) 
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production (chart) 
Correction of Retail Sales Figures for 
August 1955 (note) 
Correction of Wool Figures (note) 
Cost of Hospital Care, Rising (article) 
Costs, Transportation (note) 
Cotton 
Cotton in 1953 (note) 
Cuts in Cotton (note) 
Drop in Cotton Crop May Exceed a Million 
Dollars (article) 
Counties, NM 
Analysis of Population Changes in NM 
Counties (article) 
Bernalillo: Albuquerque in 1955 (note) 
new car sales, 1960 and Jan. -Nov. 
1961 (chart) 
Chaves 
Chaves and De Baca retail sales (table) 
Roswell in 1955 (note) 
Colfax 
Raton and Springer in 1953 (notes) 
Raton in 1955 (note) 
Curry 
Clovis in 1953 (note) 


Clovis in 1955 (note) 
De Baca and Chaves retail sales (table) 
Dona Ana 
Las Cruces and Anthony in 1953 (notes) 
Las Cruces in 1955 (note) 
Eddy 
Artesia and Carlsbad in 1953 (notes) 
Artesia in 1955 (note) 
Grant: Silver City in 1953 (note) 
Guadalupe: Santa Rosa in 1955 (note) 
Hidalgo: Lordsburg in 1953 (note) 
Lea 
Lovington in 1953 (note) 
Hobbs and Lovington in 1955 (notes) 
Lincoln: Capitan, Carrizozo, and 
Ruidoso in 1955 (notes) 
McKinley 
Gallup in 1955 (note) 
Gallup Merchants Like It When the 
Indians Come to Town (article) 
Otero 
Tularosa in 1953 (note) 
Alamogordo and Tularosa in 1955 (notes) 
Quay 
Tucumcari in 1953 (note) 
Tucumcari in 1955 (note) 
Rio Arriba 
Espanola Valley in 1953 (note) 
Espanola in 1955 (note) 
Sandoval County (article) 
San Juan 
Aztec and San Juan County in 1953 (note) 
Aztec in 1955 (note) 
San Miguel 
Las Vegas in 1953 (note) 
Las Vegas in 1955 (note) 
Santa Fe: Santa Fe in 1955 (note) 
Socorro 
Socorro in 1953 (note) 
Socorro in 1955 (note) 
Taos 
Taos in 1953 (note) 
Red River and Taos in 1955 (notes) 
Torrance 
Mountainair in 1953 (note) 
Moriarity and Mountainair in 1955 
(notes) 
Union 
Clayton in 1955 (note) 
Union County (article) 
Changes in Retail Sales for NM Districts 
and Counties (article) 
Personal Income by Counties in 1954 
(article) 
Personal Income by Counties, 1954-1956 
(article) 
population 
estimates (tables) 
NM's Population Since 1910 (article) 
NM County Population, 1910-1960 (note) 
projections to 1965 (table) 
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sales data 
map* 
and 
tables* 
and 
Crafts, the Business Side uv! Art in NM 
(article) 


Credit Institutions, Growth of (article) 
Credit Life, Health, and Accident Insurance 
and the Small Loan Industry (article) 
Credit unions(a) from 
Credit Unions in the Consumer Credit 
Picture (article) 
Growth of the Credit Institutions 
(article) 
growth of NM assets and loans (chart) 
Crops 
Another Decline in Crops Is Indicated 
(article) 
cash receipts from* 
Index of Marketings (note) 
prices* 
production, 1950-1951 (table) 
Curry county 
Clovis in 1953 (note) 
Clovis in 1955 (note) 
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Deans, Our Two: V.G. Sorrell and W. J. 
Parish (articles) 

De Baca and Chaves counties, retail sales 
(table) 

Debits, bank* 

Degree of U.S. Economic Recovery (article) 

Dental Hygienists, Regional Need for 
(article) 

Depression, Is Another, Coming? (article) 

Deposits, bank* from 
ratios of loans and discounts to, in the 

western states (charts) 

Developmental and Research Industry, a 
"Natural" for NM (note) 

Discounts, ratios of loans and, to deposits 
in the western states (chart) 

Distribution of Bank Loans in 1953 (note) 

Distribution of Income in NM, Changing, 
1947-1957 (article) 

District data* 

Dodge Construction Reports (note) 

Dona Ana county 
Las Cruces and Anthony in 1953 (note) 
Las Cruces in 1955 (note) 

Drilling, Oil, Increases in 1956 (note) 

Drops in Cotton Crop May Exceed a Million 
Dollars (article) 

Drought 
Report from the Drought Area (article) 
Will It Rain in Time? (note) 


Early British Cattle Operations 
in the Panhandle-Plains Area of 
Texas and NM (article) 
Earnings 
Average Weekly Earnings in 1953 (note) 
average weekly nonfarm, Feb. 1950-1952 
(table) 
average weekly, of insured workers, July 
1950 and 1951 (table) 
of workers in selected industries (table) 
(See also Income and Wages. ) 
Eating places, sales by* 
Economic Growth in NM, Appraisal of Two 
Historical Patterns of (article) 
Economics of the NM Legal Profession 
(article) 
EDC 
A Business Man Looks at the Economic 
Development Commission and the State 
Government (article) 
Should We Revive the EDC? (article) 
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Eddy county 
Artesia and Carlsbad in 1953 (notes) 
Artesia in 1955 (note) 

Effects of NM's Social and Economic 
Structure upon Governmental Expenditures 

(article) 
Electric utilities(a) from 
Electric Power Industry in NM (article) 
Electric Power Production (note) 
Electric Power Production Jumps (note) 
Electric Power Production Measures 
Industrial Growth (article) 

More Power to You (note) 

New Power Plant at Algodones (note) 

production* 

production (chart) 

Publication Service Co. of NM, an 
Investment Survey (article) 

Supplementary Analysis of Electric 
Utilities in NM (article) 

Employment(a) 

* from 
Atoms Bring Jobs (note) 
changes in estimated, NM and U.S. (chart) 
construction, as a proportion of total 
U.S. and NM (table) 
contract construction* 
Employment Continues Upward (note) 
Employment in 1952 (note) 
finance, insurance, and real estate* 
from 
government* from 
Government Employment as a Gauge of 
State and Local Services (article) 
1957-1960 (table) 
Growth of Employment in NM (article) 
growth in NM, 1947-1958 (chart) 
impact of federal spending upon (table) 
increase in (chart) 
industrial distribution, April 1940, 1950, 
1953 (table) 
Job Gain (note) 


manufacturing* from 
Measuring Unemployment (article) 
mining* from 


1957-1960 (table) 
monthly notes (most issues) 
NM's Changing Economy, 1949-1959 
(article) 
NM, June-May, 1957-58 and 1958-59 
(chart) 
nonagricultural* 
wage in NM, 1940-1949 (table) 
distribution of industrial wages, March 
1940 and 1951 (table) 
wage in NM, Oct. 1950 and 1951 
(table) 
nonfarm (chart) 
nonfarm wage and salary, U.S., Mtn. 
States, NM (table) 
nonfarm, NM and U.S., June 1950 and 1951 
(table) 
occupational distribution, 1940 and 1950 
(table) 
percentage changes, NM and U.S., Nov. 
1950 (table) 
Postwar Trends in Nonagricultural 
Employment in NM, the West, the U.S 
(article) 
Reclassification of Employment (article) 
services* from 
total NM wage, March 1948-49-50 (table) 
trade* from 
transportation and utilities* from 
unemployment* 
first eight months of 1957 (chart) 
Wage Employment Down Seasonally (note) 
1949-1959, distribution changes among NM 
industries (chart) 
Engineers' Union? (note) 
Espanola Valley in 1953 (note) 
Espanola in 1955 (note) 
Expansion of Uranium Milling (article) 
Exploration, Oil, in 1953 (note) 
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Factors Affecting the Future of the Uranium 
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Crop-Marketings Index (note) 

production, 1950 and 1951 (table) 

(See also Crops and specific products. ) 
Few NM Farm Facts, A (article) 
Highlights of the Farm Census of 1954 

(article) 
income(a) 

* most issues from 

Cash Farm Income in NM (article) 

cash receipts, 1950 and 1952 (table) 

Farm Income Down (note) 

Farm Income Drop Continues (article) 

Farm Income and Prices in 1952 (note) 

Land Values and Farm Income (article) 

Tomatoes to Market (article) 

value of farm products sold, 1954 (table) 

1956 Sales of Apples from the Hondo 

Area (note) 
(See also Cash Farm Income and Personal 
Income. ) 
Insurance Money Changes the Farm Credit 

Structure (note) 
mortgage debt (chart) 
prices* from 

Farm Prices and Income in 1952 (note) 

Farm Prices and Retail Prices (article) 

Farm Prices Continue to Rise (note) 

Farm Prices Down Again (note) 

Farm Prices in 1952 (note) 

Farm Prices in 1954 (note) 

for cattle (chart) 

livestock, average received by NM 

farmers (table) 

since 1950 (chart) 
products sold, value of (table) 

Surpluses, How to End Them (article) 
types of work power on NM farms, 1954 
(charts) 








Farms with telephones (chart) 
Farmington 
building-permit valuations, 1952-1958 
(chart) 
Construction, 1959 (note) 
School Population (note) 
Federal government 
Federal Role in NM's Economy (article) 
Impact of the Federal Highway Program 
on NM (article) 
impact of federal spending upon NM 
employment and population (table) 
indexes of business activity in NM and 
U.S. (chart) 
Our SBA Project (article) 
Figures, Case of the Missing (article) 
Finance(a) 
Brief History of the NY Stock Market 
(note) 
Comparison of Financial Patterns in NM 
and Other States (article) 
Credit Unions and the Consumer-Credit 
Picture (article) 
employment* 
farm mortgage debt (chart) 
Finance Jobs up (note) 
Growth of Credit Insititutions (article) 
growth of NM credit union assets and 
loans (chart) 
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Growth of Ordinary Life Insurance in 
NM (article) 

Growth of Savings and Loan Associations 
in NM (article) 

Income Tax Surprises (note) 

Insurance and the Small-Loan Industry 
(article) 

Insurance Money Changes the Farm Credit 
Structure (note) 

Introduction to State Finance (article) 

Land Values and Farm Income (article) 

Life Insurance Sales Down (note) 

Life Insurance Sales Gain in March (note) 

Municipal Gasoline Tax Collections, 1953 
and 1954 (note) 

NM's Small-Loan Problem (article) 

Public Service Co. of NM: an Investment 
Survey (article) 

Savings, Growth of, and Business (note) 

Some Aspects of Municipal Finance in 
NM (article) 
(See also Banking. ) 
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Fluctuations in copper production (chart) 
Fluorspar 
1958 summary 
1959 summary 
Food 
processing 
First Report on Our SBA Project (note) 
Our SBA Project (article) 
retail prices 
Albuquerque* 
Albuquerque Retail Food Prices, 1949- 
1959 (article) 
Food Price "Spreads" (article) 
indexes of retail, in Albuquerque, 
1954, 1958, 1959 (table) 
store sales* 
Footnotes to Consumer Credit (note) 
Forecast, NAM's Economic, for NM in 
1960-1970 (article) 
Forests 
Timber Production in 1952 (note) 
Furniture- and appliance-store sales* 
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Gallup in 1955 (note) 
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Preliminary Appraisal of the Tourist 
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Tourist Trade (article) 
Trade(a) 
Case of the Missing Figures (article) 
employment* from 
Instead of Figures--Words (article) 
(See also Retail, Wholesale, Automotive, 
“ete. ) at 
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Zinc in NM (article) 13('60) 12 2 

Zinc Price Opens Mines (note) 8('55) 11 6 
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Living with Government (Continued) 
company management members regularly sponsor 
plant visits for public officials--including con- 
gressmen, governors, mayors, state legislators 
and city councilmen. . We find that the bene- 
fits of this program are substantial. The "arms- 
length" attitude should be replaced with the 
"person-to-person" approach. 


Number 4 


This attitude is one based on certain mis- 
conceptions of some business people about politics 
and politicians. Failing to understand politics, 
they cannot understand government, which is in- 
separable from politics. The attitude may take 
either a more restricted or an extremely com- 
prehensive form: 


i. Inthe more restricted form, politicians as 
a class are regarded as incompetent and, 
at best, less ethical than people in other 
professions. 


In the comprehensive form, the whole po- 
litical apparatus is looked onas undesirable 
and unnecessary; and politics is considered 
an impediment to good government. In fact, 
the very word "political'’ has a bad conno- 
tation. 


The fact is that there are hundreds of thou- 
sands of able, dedicated, sincere and honest 
people working in both political parties. These 
include county chairmen, elected officials, pre- 
cinct captains, finance committee chairmen, plain 
doorbell-ringers andthe rest--politicians all. We 
are indebted to these people for making the Amer - 
ican two-party system operate. There are some 
bad apples and some incompetents, of course. 
But in my experience there is absolutely no basis 
for any adverse or unkind general characteri- 
zation applying to all politicians. The real prob- 
lem is not so much with the thousands who are 





Many people--whatever their opinion of poli- 
ticians--seem to regard our political machinery 
as unnecessary. The truth is that we could not 
have government without it. If for some reason 
our political parties ceased to exist tomorrow 
morning, other parties, or the same ones, very 
quickly would take form--so long as we retained 
our freedom to associate with others with like 
points of view. People who have common pur- 
poses and whose approaches roughly coincide 
are bound to join forces. This automatically 
produces organization, and in the field of public 
affairs that means political parties. It will always 
be so. 
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Number 5 


I would characterize this attitude as the 'busi- 
ness -and -politics -don't-mix" school of thinking. 
There is in fact some truthin this belief, and let's 
acknowledge it at the outset. We at Ford Motor 
Company feel that the corporation as such has no 
business in politics. That is, it is not the Com- 
pany's function to take sides between political 
parties or between candidates. Politics, in that 
sense, under our American systemis strictly for 
the individual. And that includes the individual 
businessman. 

But there is good basis for demonstrating that 
businessmen and politics do mix. All we have to 





do is look at the record. Partly asa result of 
the practical-politics courses that more than 
100, 000 businessmen have taken in every state in 
the country, business people are becoming active 
in their political parties, and their experience 
indicates that there is absolutely no reason for 
them not to. It has become clear that they need 
not worry about offending Democratic customers 
if they happen to be Republicans, or vice versa. 
They don't haveto worry about getting involved in 
controversy. People respect others who have the 
courage to speak their convictions, and this goes 
for business people whether they be small town 
hardware dealers or big corporation sales man- 
agers. There is no reason whatsoever for the 
businessman to disfranchise himself by turning 
his back on any kind of participation in political 
affairs just because he happens to be a business - 
man. He has as much right in politics in his 
private-citizenship capacity as the lawyer, the 
union leader, the housewife, or the college pro- 
fessor. 


Number 6 


This attitude consists of an unrealistic and in- 
effectual flailing at "big government.'' Some 
businessmen seem constitutionally unable to de- 
liver any public statement without taking a punch 
at the size of our federal government, at the 
same time looking to their audience for a roar 
of applause. I guess it's good clean fun in the 
American tradition, but today it appears to be 
nothing short of wishful thinking. For we might 
as wellunderstand that big government is here to 
stay. We may regret the passing of smaller 
government, just as we might miss the Gibson 
girl and the one-horse shay. But it is unrealistic 
to expect that we will ever return to the pattern 
of government of yesteryear. Everything is big- 
ger and more complicated than it used to be. And 
today's complex society simply requires a com- 
plex government to preside over it. 

It is, of course, a duty of citizens to examine 
the soundness of any proposed individual govern- 
ment service, activity, or venture. But even if 
we eliminated all those that are opento reasonable 








dispute, we would stillhave big government. Our 
national defense apparatus alone is big govern- 
ment, but who wants to save the cost and run the 
risk today ? 

It seems to me that the experience of the 
Eisenhower years is particularly instructive 
for business people. The key people in the 
Eisenhower administration, which rightly or 
wrongly was sometimes characterized as a 
"businessman's administration, '' certainly were 
not ''big-government-minded" when they went to 
Washington. Yet one of the first things these men 
learned when they got the feelof their new offices 
was that they weren't going to be able to do very 
much about reducing the size of the government 
they directed. Their initial goal of cutting the 
budget substantially quickly proved unrealistic, 
and in five of the eight years it was not possible 
to balance the budget. 


I do not mean by this that I favor big govern- 
ment as such. Every service that is provided, 
every function that is performed: by government 
must be justified in need and in sound and bal- 
anced public policy. We must get our money's 
worth for every dollar that's spent. But we must 
accept the fact that, no matter how well it is run, 
government is going to remain a sizeable opera- 
tion. 


I would like to make one practical suggestion to 
business people concerned over the growth of big 
government: I suggest that they get to work to 
support and improve the caliber of "little'’ govern- 
ment. By this I mean government at the state 
and local levels. If anything ever is to be done 
to reverse the seemingly irreversible trend of 
more authority, more taxing and more spending 
in Washington, we willhave to find a way to equip 
state and local government to meet a greater 
share of the total responsibilities of all govern- 
ment. 


Incidentally, state and local government in 
Americahas become "big government" too, inthe 
aggregate; and it is getting bigger every year. 
Between fiscal 1950 and 1960, discounting in- 
flation, general state and local government ex- 
penditures in the United States increased by 55 
per cent from $34 billion (in 1960 dollars) to 
$52 billion, while federal budget expenditures 
went up 37 per cent to $77 billion. It is esti- 
mated that the cost of state and local govern- 
ment will double in the 10 years between 1960 and 
1970! 


Most business people subscribe to the doctrine 
that the best government is that which is closest 
to the poeple. If we really believe that, isn't it 
up to us to do all we can to help make the kind of 
government that is closest to the people really 
work--to see that it has the money, the authority 
and the able people it needs to do its job? 
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Number La 


This attitude is usually expressed something 
like this: "Let's face it. There is only one party 
for the businessman. Why kid ourselves with 
this nonsense about nonpartisan company public - 
affairs programs? Every company ought to get 
behind the party and make no bones about it. 
That's what the unions do, don't they?" 


Whether the unions do it or not, that doesn't 
mean it is right, and it doesn't mean it would be 
smart or effective for business. The whole cor- 
porate public -affairs movement was made possible 
only when thoughtful business people faced up to 
the fact that business could not be a one-party 
element in our society--that able people ought to 
be encouraged to become active in both parties. 
Clearly, both major parties have great influence 
over the course of public policy. There is a 
place in each for the businessman who takes his 
citizenship responsibilities seriously. I am con- 
vinced that it is a mistake for any corporation to 
align itself with either party. No matter what the 
unions may do, the American people would not, 
and should not, accept the use of corporation 
resources for partisan political purposes. 











This movement will continue to gain strength 
on the basis of the sound proposition that party 
activity is for the individual--in the party of his 
choice. The company's role is to state its views 
on the issues, not onthe parties and the candi- 
dates, and to create a climate conducive to its 
employees' participating freely in political affairs 
as individual citizens. 

This attitude is the too-narrow compass of 
some business people's interestin public affairs. 
Their only concern is with legislation or other 
actions of government which will directly hurt or 
help them or their companies. They seldom take 
an interestin issues of general public importance 
or join in efforts to secure constructive remedies 
to any problems but their own. I do not propose 
that companies make busybodies of themselves 
and stick their noses into everything that comes 
up before the town council or the state legislature. 
There are many questions with which it would be 
quite inappropriate for a company to concern it- 
self. A rule of reason should apply. 


At Ford Motor Company, for instance, we 
have taken an interest in matters that are widely 
separated from the business of making cars. One 
of these is the need to raise legislators' pay in 
some states. We feel that this concerns us inso- 
far as it bears onthe effectiveness of the state 
legislative process--and in that we clearly have 
a legitimate concern. It is our experience that 
most public officials welcome a company's gen- 
uine interest and willingness to state its views 
on issues other than those that directly affect its 
balance sheet. 


I might suggest two other such issues. One 
is the disfranchisement of five to eight million 
Americans who cannot vote for a President of the 
United States because they have moved some time 
before election day. In our mobile economy, one 
of every five people in the country moves each 
year. A constitutional amendment such as that 
proposed by Sen. Kenneth Keating of New York 
would correct the obvious injustice done them. 
And it would be perfectly proper for a corporation 
to support its adoption. 


Another issue is the failure of our federal in- 
come tax laws to permit a tax-deductible contri- 
bution to a political party. This failure poses 
both an economic and a psychological deterrent 
to political contributions--and in this way hurts 
our two-party system. Corporations and indi- 
viduals might speak out in favor of such a tax- 
deductible contribution in a modest amount up to 
$100, for example, as a means of helping our 
American political system. The effect of such an 
amendment to our tax laws would be to increase 
small political contributions from many who now 
have reason to wonder if our government con- 
siders political contributions less respectable 
than a contribution to charity. 


These questions merely illustrate many of their 
type which deserve attention inthe business com- 
munity, although they have nothing directly to do 
with manufacturing a product or selling a service. 


ENCOURAGING TREND 

I hope that my discussion has not seemed too 
harshly critical of business attitudes in general. 
For every undesirable attitude Ihave mentioned 
there is another widely held in business that is 
realistic, constructive, and public-spirited. The 
new sense of participation in governmental and 
political affairs among business people all over 
the United States constitutes, all by itself. a tre- 
mendously encouraging trend. 

Up to a point I can sympathize with those who 
share the attitudes toward government I have dis- 
cussed. I caneven understand their vexation when 
logic forces upon them the inevitable conclusion 
that business survival requires that they learn 
how to live with government. I would remind 
them that there is no living without government. 


A CORPORATE CITIZENSHIP CODE 

Finally, for the future, I should like to suggest 
a code or creed embodying the attitudes toward 
government that experience teaches are most 
needed--and realistic as well: 


1. The corporation, like the individual citizen, 
has an obligation to contribute, in keeping 
with its size and resources, to the advance- 
ment of the local, national and world com- 
munity in which it operates. 


2. The corporation, to fulfill its responsibilities 
to its shareholders and employees and to the 
general economy in a democratic nation, must 
be an active participant inthe process of free 
government. 


3. The corporation has a responsibility to urge 
upon government only those actions and poli- 
cies which are consistent with the larger 
public good and to apply the same resourceful 
and factual approach to public problems that 
it brings to its own business problems. 


4. The corporation establishing positions on 
significant public issues can contribute most 
to the vigor of the democratic process by 
making its views known not only to the gov- 
ernmental officials concerned but also to its 
employees, shareholders and the public gen- 
erally, as appropriate. 


5. The corporation in its dealings’ with public 
officials must in all ways respect their obli- 
gation to represent the balanced interests of 
the people as a whole. 


6. The corporation must not employ its re- 
sources for partisan political purposes; its 
role in the area of political affairs essentially 
is one of maintaining a climate conducive to 
free political participation by the individuals 
associated with it. 


7. The corporation, no matter what the scope of 
its own public-affairs activities, cannot best 
achieve its purposes by working alone; its 
contribution and effectiveness are enhanced 
as it participates with others in the construc- 
tive endeavors of worthy business and civic 
organizations. 


I think it is clear that, although this code is 
stated in terms of the corporation, it is equally 
applicable to the individual businessman. The 
corporation is made up of people. Its principles 
are only as sound as those held by the individuals 
who compose it. Hence, these attitudes toward 
government will become an effective force in the 
corporation only to the extent that they are put 
into practice by individual men and women. 

If every business and every businessman 
adopted some such code, I cannot emphasize 
enough how profound and how widespread the 
impact would be on government, politics, and 
civic life. It is improbable that any stampede to 
adopt the code will occur overnight. What could 
happen, however, is an evolutionary process of 
increasing acceptance of citizenship responsibility 
by more corporations and more individual busi- 
nessmen. The potential power is there to unleash 
a mighty force for the betterment of our commu- 
nities and our nation. 





Monthly Summary 


(Continued from front page) 


Aside from the employment losses, most other 
measures of business activity showed increased 
strength both on a year-to-year basis and on a 
month-to-month basis. We need a broad know- 
ledge of economic activity in order to understand 
the paradox of production increases and employ- 
ment declines like that of increases in construc- 
tion contract awards but declines in construction 
employment. We must remember that a contract 
may be awarded this month, but work might not 
start until next; so there is no direct relationship 
between the volume of contracts awarded one 
month and the level of employment that same 
month. But such awards are excellent guides to 
future activity. 

Although mining employment declined in Octo- 
ber, mining production rose. September-October 
production indexes for oil and gas, metallics, and 
potash were all up. The mining employment drop 
came primarily in metallics. The obvious con- 
tradiction between employment losses and produc- 
tion gains arises because monthly data onuranium 
production are not available for use inour metal- 
lics index. Preliminary data indicate that such 
production declined slightly during 1961; there- 
fore, employment fell. But the production de- 
cline does not figure inour metallics index; thus, 
the latter did not fall. 
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